X18: Annual General Mandate 2018
On 21 Apr 2018, X18 Cement joint stock company announced annual General Mandate 2018 as follows:

Article 1: Approve the report on management activity of Board of Directors and the result of operation of Board of Directors and each member of Board of Directors

Article 2: Approve the report on operating results of 2018 and business operation plan of 2018 of the Company:

	No.
	Target
	Unit
	Implementation of 2017
	Plan of 2018 (expected)
	Increase/ decrease compared to 2017

	1
	Total revenue
	VND million
	235,660
	346,490
	+ 47%

	2
	Total expense
	VND million
	322,639
	353,460
	+ 6%

	3
	Profit before tax
	VND million
	(86,978)
	5,129
	

	4
	Profit after tax
	VND million
	(86,978)
	5,129
	


Article 3: Approve the report on operation of 2017 of Board of Supervisors of the Company
Article 4: Approve audited financial statement 2017 of the Company with the basic targets as follows:

	No.
	Target
	Unit
	Implementation of 2017
	Note

	1
	Owner equity
	VND million
	(81,826)
	

	-
	Charter capital
	VND million
	41,557
	

	-
	Other capital of owner
	VND million
	3,034
	

	-
	Other funds
	VND million
	6,831
	

	-
	Accumulated losses
	VND million
	(132,249)
	

	2
	Total revenue
	VND million
	235,660
	

	3
	Pay to budget
	VND million
	4,279
	

	-
	Taxes 
	VND million
	1,376
	

	-
	Social insurance, health insurance…
	VND million
	2,921
	

	4
	Total expenses
	VND million
	322,639
	

	5
	Interest expense; depreciation expense
	VND million
	84,189
	

	-
	Extract long-term depreciation
	VND million
	36,482
	

	-
	Extract long-term interest 
	VND million
	47,707
	

	6
	Payment 
	VND million
	36,088
	

	-
	Pay the principal
	VND million
	11,702
	

	-
	Pay the interest
	VND million
	12,270
	

	7
	Total revenue
	VND million
	(86,978)
	

	8
	Profit after tax
	VND million
	(86,978)
	

	9
	Labor 
	Person
	240
	

	10
	Average income (VND/ person/ month)
	VND 
	5,190,000
	


Article 5: Approve the plan to increase charter capital
General meeting of Shareholders approve the plan to offer 100% of shares to increase charter capital presented in the submission on offering share in private placement to increase charter capital of the Company (attached to this General Mandate)

General meeting of Shareholders authorizes Board of Directors of the Company and Phuong Nam Construction Material Production Company Limited to implement in accordance with regulations of law

Article 6: Phuong Nam Construction Material Production Company Limited repurchases the loans of X18 Cement joint stock company at Military Commercial Joint Stock Bank to become a strategic investor. Allow Phuong Nam Construction Material Production Company Limited to transfer a part of contribution capital to share and become a strategic investor of X18 Cement joint stock company (according to the submission attached to this General Mandate)
General meeting of Shareholders authorizes Board of Directors and Phuong Nam Construction Material Production Company Limited to implement in accordance with regulations of law

Article 7: The report of Board of Directors submitted to the Meeting on dismissing member of Board of Directors and appointing new member of Board of Directors

Article 8: Implementation 

1. This General Mandate took effect from 21 Apr 2018. General meeting of Shareholders approved with approval rate of 100% (3,683,347 shares/ 4,155,777 shares) the full text of annual General mandate2018 of X18 Cement joint stock company
2. General meeting of Shareholders approved with approval rate of 100% and authorized Board of Directors and Board of Managers of the Company to implement

